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COURSE DESCRIPTION 

ACC 302 is a continuation of generally accepted accounting principles development.  Topics include the valuation of liabilities and equities, revenue realization, accounting changes, income taxes, leases, and financial statement disclosures. 

PREREQUISITE


ACC 301 and junior standing are required.

CLASS MEETING


Every Monday from 6:00pm to 8:50pm.

CLASS LOCATION


Lewis Hall, Room 307

INSTRUCTOR 


Dr. Deborah Pendarvis, C.P.A.



OFFICE

                      
Saint Edward Hall, Room 219

CONTACT



Office Phone: (352)-588-8406

                                               email for help/questions:  deborah.pendarvis@saintleo.edu





send homework to: pendarvisonline2003@yahoo.com
OFFICE HOURS


4:00-5:00 Monday





10:00-11:30 Tuesday & Thursday






3:00( 4:00 p.m. Tuesday & Thursday
or by appointment           
TEXT




Stice . INTERMEDIATE ACCOUNTING 15th ed.
INSTRUCTIONAL 

OBJECTIVES


This is a continuation of intermediate accounting in 

the preparation and use of accounting information  found in financial and operating statements.  It includes a study of the environment of financial accounting as well as the conceptual framework.  The course objectives include the ability to:





1.  Account for the issuance of stock for cash, on a subscription 



     basis, and in exchange for noncash assets or for services.





2.  Account for the repurchase of stock (using both the cost and 



     par value methods) and for the issuance of stock rights and 



     stock options.





3.  Account for cash dividends, property dividends,  small and 



     large stock dividends, and stock splits.





4.  Prepare a statement of changes in stockholders’ equity.





5.  Account for non current operating asset acquisitions, using 



     various special arrangements, including deferred payment, 



     self-construction, basket purchase, and as part of an 




     acquisition of an entire company.





6.  Compute annual depreciation expense using straight-line, 



     accelerated, use-factor, and group depreciation methods and 



     indicate how changes in estimate will affect the 





     computation.





7.  Identify the issues impacting proper recognition of 




    amortization or impairment for intangible assets.





8.  Account for the sale of depreciable assets in exchange for 



     cash and in exchange for other depreciable assets.





9. Account for debt and equity securities, including the 




    purchase, the change in value, the transfer of securities 




    between categories, and the sale of these securities.




         10.  Account for both capital and operating leases from the 




    standpoint of both lessor and lessee.




         11.  Prepare and interpret the lease disclosures required of both 



    lessees and lessors.




         12.  Compute the amount of deferred tax liabilities and assets and 



    determine the effects of future tax rates on these tax 




    assets/liabilities.




         13.  Account for payroll, payroll taxes and compensated 




    absences.




         14.  Compute the periodic pension expense and prepare the 




     required pension disclosures.




         15.  Account for the following types of derivatives: swaps, 




    forwards, futures and options. 


16. Apply the rules for contingent items to the areas of lawsuits 

  and environmental liabilities.




         17. Prepare the necessary supplemental disclosures of financial 



   information by product line and by geographic area.




         18.  Identify the difficulties encountered when preparing interim 



    reports.




         19. Compute basic earnings per share and diluted earnings per 



    share and explain the disclosure requirements associated with 



    these computations.




         20. Explain the difference between a change in accounting 




    estimate and a change in accounting principle and compute 



    the necessary adjustments for a change in accounting 




    principle.




         21. Identify the various types of errors that can occur in the 




    accounting process and be able to correct errors when 




    necessary.




         22. Analyze financial statements using common size financial 




    statements and financial ratios.  

REQUIREMENTS 
Students are expected to attend class regularly and to 

actively participate in class activities.  Reading and            

written assignments and/or projects are expected to be 



completed according to the announced deadlines.            



Students should have a four function calculator,  access to   a 
computer with WORD, PowerPoint, and EXCEL and   
access to a printer and the internet.   

GRADES



Your grade will be based on the results of 2 exams, a 





comprehensive final, and points earned on         
           



                                  

quizzes and/or outside assignments (or projects).                 

                                               Points will be assigned as follows:

Exams (2 @ 125 points each)


250 points

Comprehensive Final 



200 points

Take Home Exams (2@ 75 points each)   
150 points

Weekly take home quizzes


150 points





Homework   




  50 points


Participation                              

  50 points

Peachtree                                                    
  50 points

Financial Statement Analysis Project
   
 100 points



   Total                    1000 points

GRADING SCALE 


A  = 930 - 1000 points       C   =  730 - 779 points

A- = 900 – 929  points       C-  =  700 - 729 points

B+ = 880 – 899 points       D+ =  680 - 699 points

B   =  830 – 879 points      D    =  600 -  679 points

B-  =  800 -  829 points      F    =  0-599 points
C+ =  780 - 799 points

EXAMS



Tests may consist of both multiple-choice questions                                                           

and computational questions and/or problems.  Tests 

are intended to measure understanding of concepts and                                                       
practical applications.  Make-up exams will not be given.  If 




a student has a legitimate documented reason (approved by 





me) for missing a test, the final exam grade will be 






substituted for the missed exam(s).   

TAKE HOME QUIZZES

Short quizzes will be given during the semester. No make-up quizzes will be given.  If a student has a legitimate documented reason for missing a quiz, the final exam grade will be substituted for the missed quiz grade(s).  Note: The student must attend class in order to turn in a quiz.  
ONLINE QUIZZES


The textbook website (skousen/swcollege.com) has 

online quizzes available for each chapter.  Even though your online quiz grade will not directly count in your final grade average, you are expected to take each chapter’s online quiz before the class in which we begin discussing the chapter.               

ATTENDANCE


Students are expected to attend class.  Attendance will indirectly be a factor in the final grade.  An absence will affect the take-home quiz grade and the participation grade. 

HONESTY



It is expected that all work submitted as the student(s (or group’s) own will indeed be the work of the student.  Your submissions may be checked by plagiarism software.  Please consult the 2004 St. Leo University CATALOG for a full explanation of the policy on academic honesty.

METHODS OF 


Instructor lectures, demonstration of concepts, class

INSTRUCTION


discussion, problem-solving.

EXPECTED STUDENT

Upon completion of this course, a student should
LEARNING OUTCOMES   
have a knowledge of the types of information that

                                                      
are generated by financial accounting, the rules that

govern its composition and disclosure, and the                                                                    
limitations of current financial reporting practice.

STATEMENT ON   


Students with disabilities who may need academic         DISABILITIES                          
accommodation(s), should contact Dr. Karen Hahn in                                                        

Lewis 138, or call (352)-588-8464, or email         

                                                      
(karen.hahn@saintleo.edu)
Spring 2004 Tentative Course Schedule

(May be changed at the instructor(s discretion)

	Date (Chapter)
	Home Assignment
	Class Discussion/Suggested Practice 

	Jan 12 (11)
	Due 1/19 P 11-43 pp 690-691 (using EXCEL template:  
Due 1/19 Take-Home Quiz –Ch 11 & 12

	Exercises 11-21, 11-22, 11-23, 11-24, 11-25, 11-26, 11-27, 11-28, 11-29, 11-32, 11-33, 11-33, 11-35; pp. 685-688  

Deciphering 11-1 pp 702-703

	Jan 19 (12)
	Due 1/26: P12-46 pp. 761-762 using EXCEL template
DUE 1/26:  Take Home Quiz Ch 13 
	Exercises 12-20, 12-22, 12-24, 12-28, 12-29, 12-31, 12-33, 12-37, 12-39 (pp753-759);

Deciphering 12-1 pp 774-775

	Jan 26 (13)
	Due 2/2:  P13-64 p. 836 using EXCEL template
Due 2/2: Take Home Quiz—Ch 14
	Exercises 13-24, 13-26, 13-28, 13-34, 13-38, 13-40, 13-42 (pp. 822-828);

Cases  13-73 page 840
Deciphering 13-1 p 842
.

	Feb 2 (14)
	Due 2/09/04: Take Home Exam #1 covering Chapters 11, 12, 13 & 14 
	Exercises  14-23, 14-24, 14-25, 14-26, 14-27, 14-28, 14-30, 14-31, 14-35, 14-36 (pp.893-897);



	Feb 9 
	Study for Exam #1 on Chapters 11,12,13, & 14 to be given in class on Feb 16
	Cases 14-58, 14-59 and 14-60 pages 907-908 
Deciphering 14-1 page 910

	Feb 16

	Due 2/23  Peachtree Carla’s Dress Shop Mini Practice Set 
	IN Class on Feb 16:  Exam #1 on Chapters 11, 12, 13, & 14


	Feb 23 (15)
	Due 3/1: Take Home Quiz –Ch 15
	Exercises 15-23, 15-25, 15-27, 15-28 pages 962-964
“Synthetic Leases” pp. 946-947

	Mar 1 (15)
	Due 3/15: Exercise 15-33 (pp. 964-965) and E 15-42 (p. 967) using EXCEL template online;

Due 3/15:  Take Home Quiz –Ch 16
	Exercises 15-29, 15-30, 15-32, 15-36, 15-38 (pp. 964-966)
Deciphering 15-1 (pages 978-979)

	Mar 15 (16)

	Due 3/22: E16-32 (pages 1021 -1022) & E 16-40 (p. 1024) using EXCEL  
Due 3/22: Take Home Quiz –Ch 17 
	Exercises 16-23, 16-24, 16-25, 16-26. 16-27, 16-28, 16-29 (pp 1019-1021); 
Deciphering 16-1 pp 1030-1031 

	Mar 22 (17) 
	Due 3/29:  Exercises 17-22 (page 1086-1087) & Exercise 17-37 (p.1090) using EXCEL
Due 3/29: Take Home Quiz –Ch 18
	Exercises 17-21, 17-23, 17-25, 17-26,17-27, 17-28. 17-29, 17-32, 17-35, 17-36 (pp 1086-1090)
Deciphering 17-1 pp 1099-1100 


Spring 2004 Course Schedule (continued)

	Date (Chapter)
	Home Assignment
	Class Discussion/Suggested Practice

	Mar 29 (18)


	Due 4/5: Take Home Exam #2 on Chapters 15,16,17,18
	Exercises 18-24, 18-25, 18-26, 18-27,18-28, 18-31, 18-36, 18-37 pp 1145-1148
Deciphering 18-1 page 1156 

	Apr 5 (19)

	Due 4/12: Study for in class Exam #2 on Chapters 15,16,17,&18
	Exercises 19-20, 19-23, 19-25, 19-28  pp. 1192-1194
Deciphering 19-1 pages 1204

	Apr. 12
	Due 4/19:  Take Home Quiz on Chapters 19 & 20


	Exam #2 in class on 4/12 covering Chapters 15, 16, 17, 18 in class on 4/12/04

	Apr. 19 (20)
	Work on Financial Statement Analysis Project
	 Exercises 20-23,  20-24, 20-25, 20-34, 20-37 pp 1238-1244
Deciphering 20-1 page 1254

	Apr. 26 (21)

	Study for Comprehensive Final Exam to be given on 5/03/04
	Market Efficiency pp. 1278-1279

	May 3
	
	Comprehensive Final Exam covering Chapters 11-21 in class on 5/03/04


Administrative Notes

1.  Class Participation and Attendance:  Successful completion of this class will require extensive class participation in case discussion and the presentation of answers to classroom exercises.  Class members are required to read all of the assigned exercises/problems/cases/ requirements and to prepare the material as requested. 

To earn the participation points for the semester, students will be required to “sponsor” five exercises from the “Class Discussion/Suggested Practice” list.  You may sign up for an exercise at the class meeting before the exercise will be discussed. the instructor may ask a student to present his/her material to the class for discussion.  Your participation grade will be affected significantly by your performance during discussions either as a presenter or as a member of the audience, so daily preparation is required.  

Higher participation grades will be given for insightful comments or questions that relate to class material, minimal grades will be assigned for simple questions of clarification.  Higher grades will be assigned to students who consistently participate, while minimal grades will be awarded to those who are involved on an infrequent basis.  

New York Times is available “free of charge” at different locations on campus.  Pick up one before class and be ready to discuss business-related articles.  
2. Homework Assignments: Assignments are to be prepared by each individual student.  Each assigned exercise or problem should be done using the course software or electronic spreadsheets when appropriate.  Each problem due for a particular class date, should be emailed to me at pendarvisonline2003@yahoo.com ; include the following information:  student name, class, instructor name, assignment due date (as listed on the attached schedule), and the problem or exercise number.  Hand-written calculations and answers will not be accepted.  Homework assignments are due at the beginning of class on the date indicated on the attached schedule.  Emails submitted after this time will receive no credit.  I will drop your lowest assignment grade.  
3. Electronic Mail and the Internet:  This class will make extensive use of electronic mail (e-mail) and the course home page to promote communication between the instructor and students and to facilitate administration of the course.  For example, students may receive such items as the syllabus, solutions to suggested practice exercises, take-home exams, examination results and answers, midterm and final grades, and other miscellaneous informational items through this media.  Students are encouraged to use e-mail to ask the instructor any questions they may have concerning the course or its subject matter.  Students also are asked to periodically check both the course home page for general announcements. Therefore, students enrolling in this class must possess a functioning electronic mail account and be proficient in the use of e-mail and the Internet.

4.  Online quizzes:  Your textbook has an online quiz for each chapter.  You can access those quizzes at the following address: http://stice.swlearning.com.  

5.  Take Home Quizzes:  There will be short take home quizzes given on the assigned reading for many class periods.  One purpose of these quizzes is to encourage the student to read the textbook material before it is discussed in class.  Another purpose is to improve the student’s class performance.   The student can turn in a quiz only if he attends class.  No make up quizzes will be given.  If you miss a quiz, I will substitute your final exam grade for the missing quiz grade.  

7.  Writing Assignments/Papers: In addition to content and accuracy of information (if applicable), your grades will also be based on your writing skills (i.e., spelling ,grammar, punctuation, clearness).   Plagiarism of any sort will result in a grade of “0”.  Give credit to your sources.  

8.  Financial Statement Analysis Project:  The requirements for this project can be found on my web page.  It is due on May 3. 
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